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OATH OR AFFIRMATION

NEIL CRESPI
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MONNESSI CRESPI HARDT CO INC
of DECEMBER 31 .20 12 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has proprietary interest in any account

classified solely as that of customer except as follows

ci Jew
Ti

Ji4i1WER

votary Pubic Stt sw Yoi
This report contains check all applicable boxes

Facing Page nk xie Juty i5
12 Statement of Financial Condition

12 Statement of Income Loss
12 Statement of Changes in Financial Condition

I3 .e Statenient of Changes in Stookholiiers Equity or Raxiaers .or Soin Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

12 Computation of Net Capital

12 Computation for Deternünation of Reserve Requu.ments Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3
12 Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-i and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of

consolidation

12 An Oath or Affirmation

12 copy of the SIPC Supplemental Report
12

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Public

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



VINCENT VASSALLO
CERTIFffi PUBLIC ACCOUTAJ

16 PORTER PLACE
SEA CL1F1 NEW YORK 11579

TEL 516 759-1994 FAZ 516 759-7109

INDEPENDENT AUDITORS REPORT

Monness Crespi Hardt Co Inc
767 Third Avenue
New York New York 10017

We have audited the Financial Statements of Z4onness CrespiHardt Co Inc as of December 31 2012 that you are filing pursuantto Rule 17a-d under the Securities Exchange Act of 1934 These
statements are the responsibility of the Company management Our
responsibility is to express an opinion on these statements based onour audit

We conducted our audit in accordance with auditing standards
generally accepted in the United States of America Those standards
require that we plan and perform the audit to obtain reasonable
assurance about whether the statements are free of material
misstatement Accordingly we included review of the system of
internal control and the procedures for safeguarding securities and
such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances includingthe audit procedures prescribed by the Securities and ExchangeCommission We believe that our audit provides reasonab.e basis forour opinion

In our opinion the accompanying Financial Statements presentfairly in all material respects the financial position of MonnessCrespi Hardt Co Inc as of December 31 2012 and the results ofits operations and its cash flows for the year then ended in the form
required by the Securities and Exchange Commission in conformity with
generally accepted accounting principles consistently applied

CERTIFIED PUBLIC ACCOUNTANT

Sea Cliff New York
February 25 2013
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

KERORDEALER
MONNESS CRESPI HARDT CO INC

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

98

UonsoIiaate 198

Unconsolidated

Cash

Receivables from brokers or dealers

Clearance account

Other

Receivable from non-customers

Securities and spot commodities

owned at market value

Exempted securities

Debt securities

Options

Other securities

Spot commodities

Securities and/or other investments

not readily marketable

Atcost
At estimated fair value

Securities borrowed under subordination

agreements and partners individual and capital

securities accounts at market value

Exempted

Securities ni1
Other

securities

Secured demand notes

Market value of collateral

Exempted

securities

Other

securities fliiW

Memberships in exchanges

Owned at

market riiii

Owned at cost

Contributed for use of the company at

market value

Investment in and receivables from affiliates

subsidiaries and associated
partnerships

10 Property furniture equipment leasehold

improvements and
rights under lease agreements

at cost-net of accumulated depreciation and

amortization

11 Other assets

12 TOTALASSETS 5$

Allowable Non-Allowable

109038 P1O1

3648343

Tfl

r4301

ri

1i1

asofMM/DD/YY 12/31/12
SEC FILE NO 82L 380

295

300

355

IQ

109038 röi

iTh 3648343 810

830

ri

ii1 rii

ri rii

ri ri

ri1

rii

7c7

490

535

540

38484 580 38484 920

19063 735 19063 930

57547 740 3814928 940

OMIT PENNIES

SEC 1696 02-03 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKERORDEALER MONNESS CRESPI HARDT CO INC asof 12/31/12

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EGUITY

Liabilities
_________ _________

13 Bank loans payable
________________________ _______________________

14 Payable to brokers or dealers

Clearance account
___________________________

Other

________________________ ________________________15 Payable to non-customers
_________________________

16 Securities sold not yet purchased

at market value

17 Accounts payable accrued liabilities

expenses and other
_____________________________

18 Notes and mortgages payable

Unsecured
_______________________________

Secured
___________________________ __________________________

19 Liabilities subordinated to claims

of general creditors

Cash borrowings
_________________________

from outsiders rij-1

includes equity subordination 15c3-1

of.. 980

Securities borrowings at market value

from outsiders

Pursuant to secured demand note

collateral agreements

from outsiders
__________________

includes equity subordination 15c3-1

of.. 1010

Exchange memberships contributed for

use of company at market value
___________________________

Accounts and other borrowings not

qualified for net capital purposes ___________________________ __________________________
20 TOTAL LIABILITIES

_________________________ ________________________

Ownershio Eauitv

21 Sole Proprietorship

22 Partnership limited partners _________________________
23 Corporation

Preferred stock

Common stock

Additional paid-in capital

Retained earnings

Total

Less capital stock in treasury

24 TOTAL OWNERSHIP EQUITY

25 TOTAL LIABILITIES AND OWNERSHIP EQUITY

A.l Non-A.I

Liabilities Liabilities II
fli1 rimii

11i
iiS1

1315

1305

1355

1560

1540

1610

1852363 fji

1690

1700

10

1R523 rioi

1210

1211

1220

1230

114201

rii

fl

1440

1450

1750

1852363 1760

1770

1780

20 000
55000

887565
962565

___fl___1ii
1793

1794

1795

1796

962565 1800

1810

OMIT PENNIES

SEC 1696 02-03 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART hA

BROKERORDEALER MONNESS CRESPI HARDT CO INC asof 12/31/12

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition 962 565
Deduct ownership equity not allowable for Net Capital

_____________________
Total ownership equity qualified for Net Capital 962 565
Add

Liabilities subordinated to claims of general creditors allowable in computation of net capital _____________________
Other deductions or allowable credits List

_____________________Total capital and allowable subordinated liabilities

.1

Deductions and/or charges

Total non-allowable assets from

Statement of Financial Condition Notes and Z$ 57 547 3540

Secured demand note delinquency 3590

Commodity futures contracts and spot commodities

proprietary capital charges 3600
Other deductions and/or charges 3610 57 547 3620

Other additions and/or allowable credits List 3630
Net capital before haircuts on securities

positions 905 018 3640
Haircuts on securities computed where applicable pursuant to 5c3-1

Contractual securities commitments
3660

Subordinated securities borrowings 3670

Trading and investment securities

Exempted securities
3735

Debt securities
3733

Options 3730

Other securities 3734

Undue Concentration 3650

Other List 3736 ri
10 Net Capital 905 018

OMIT PENNIES

3490

3500

3525

SEC 1696 02-03 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART hA

BROKERORDEALER
MONNESS CRESPI HARDT CO INC

Part

COMPUTATION OF NET CAPITAL REQUIREMENT

asof 12/31/12

11 Minimum net capital required 62/3% of line 19 23 491
12 Minimum dollar net

capital requirement of
reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note 100 000 375813 Net capital requirement greater of line 11 or 12 23 49 3760
14 Excess net capital line 10 less 13

Ri 527 377015 Excess net
capital at 1000%

line
10 less 10% ci hue 19 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total Al liabilities from Statement of Financial Condition 852 363
17 Add

Drafts for immediate credit
$_________________________

Market value of securities borrowed for which no equivalent value

is paid or credited
3810

Other unrecorded amounts List 3820
_________________________18 Total aggregate indebtedness

___________________________19 Percentage of aggregate indebtedness to net capital line 18 by line 10
___________________________20 Percentage of debt to debt-equity total computed in accordance with Rule 5c3-1

3830

1852 363 3840

9.24 3850

0.00 3860

Part

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

21 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 5c3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries debits

22 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note

23 Net capital requirement greater of line 21 0122
24 Excess capital line 10 less 23
25 Net capital in excess of the greater of

5% of combined aggregate debit items or $120000

NOTES

13970

3880

3760

3910

I3oI

The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and for each

subsidiary to be consolidated the
greater of

Minimum dollar net capital requirement or

62% of aggregate indebtedness or 4% of aggregate debits if aitemative method is used

Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company contra to item 1740 and partners securities which were included in non-allowable

assets

For
reports filed pursuant to paragraph of Rule 7a-5 respondent should provide list of material non-allowable assets

SEC 1696 02-03 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKEROROEALER MONNESS CRESPI HARDT CO INC

ForthepeiodMMDDYflfrorO1O112to 123112
Number of months included in this statement 3931

STATEMENT OF INCOME LOSS
REVENUE

Commissions

Commissions on transactions in exchange listed equity securities executed on an exchange 25 24
Commissions on listed option transactions 2i 696
All other securities commissions ______________________

3939

Total securities commissions _____________________
3940

Gains or losses on firm securities trading accounts

From market making in options on national securities exchange _____________________

From all other trading ___________________

Total gain loss ___________________
3950

Gains or losses on firm securities investment accounts ______________________
3952

Profit loss from underwriting and selling groups ___________________ 3955

Revenue from sale of investment company shares _____________________
3970

Commodities revenue _____________________
3990

Fees for account supervision investment advisory and administrative services
_____________________

3975

Ottierrevenue 3113123 3995

Totalrevenue $30123443 4030

EXPENSES

10 Salaries and other employment costs for general partners and voting stockholder officers 900 4120

11 Otheremployee compensation and benefits 11 003385 4115

12 Commissions paid to other broker-dealers 257 138 4140

13 Interest expense __________________
4075

Includes interest on accounts subject to subordination agreements
___________________________

14 Regulatory fees and expenses 537 583
15.Otherexpenses 13106464 4100

16 Total expenses 29 14 4200

NET INCOME

17 Income loss before Federal income taxes and items below item less Item 16 318 550 4210

18 Provision for Federal income taxes for parent only ___________________
4220

19 Equity in earnings losses of unconsolidated subsidiaries not included above ____________________
4222

After Federal income taxes of

20 Extraordinary gains losses ___________________________

After Federal income taxes of

21 Cumulative effect of changes in accounting principles _________________________
22 Net income loss after Federal income taxes and extraordinary items 318 550 42301

MONTHLY INCOME

23 Income current month only before provision for Federal income taxes and extraordinary items
N/A

SEC 169602-0311 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKERORDEALER MONNESS CRESPI HARDT CO INC

FortheperiodMMDDWfrom 010112 to 123112

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of period

_____________________Net income loss
_____________________

Additions Includes non-conforming capital of
es 42

___________________________Deductions Includes non-conforming capital of 4272
___________________________

Balance end of period From item 1800
___________________________

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

2182436
424

318550 4250

4260

538421 4270

1962565

IT

Balance beginning of period

Increases

Decreases

Balance end of period From item 3520

OMIT PENNIES

SEC 1696 02-03 13 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKERORDEALER MONNESS CRESPI HARDT CO INC asof 12/31/12

EXEMPTIVE PROVISION UNDER RULE 5c3-3

24 If an exemption from Rule 5c3-1 is claimed identify below the section upon which such exemption is based check one only

k1 $2500 capital category as per Rule 15c3-1
4550

k2A Special Account for the Exclusive Benefit of customers maintained 4560

k2B All customer transactions cleared through another broker-dealer on fully disclosed basis

Nameofcleanngfirm 800526 GOLDMAN SACHS EXECUTION AND 4570

k3 Exempted by order of the Commission include copy of letter JA.NG 4560

Ownership Equity and Subordinated Liabilities maturiug or proposed to be withdrawn within the next six months

and accruals as defined below which have not been deducted in the computation of Net Capital

Type of Proposed Amount to be

Withdrawal or Withdrawn cash MMDDW Expect
Accrual

Insider or amount and/or Net Withdrawal or to

See below Outsider Capital Value of Maturity Renew
for code Name of Lender or Contributor In or Out Securities Date Yes or No

r1

34 1ö1 11 r51

35

Total

OMIT PENNIES

Instructions Detail
Listing must include the total of items maturing during the six month period following the report date regardless of whether or not the capital contribution is

expected to be renewed The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including

the proposed redemption of stock and anticipated accruals which would cause reduction of Net
Capital These anticipated accruals would include amounts of

bonuses partners drawing accounts taxes and interest on capital voluntary contributions to pension or profit sharing plans etc which have not been deducted

in the computation of Net Capital but which you anticipate will be paid within the next six months

WITHDRAWAL CODE DESCRIPTIONS

Equity Capital

Subordinated Liabilities

Accruals

SEC 1696 02-03 15 of 16



MONNESS CRESPI HARDT CO INC
STATEMBNT OF CASH FLOWS

YEAR ENDED DECEMBER 31 2012

Increase Decrease in Cash

Cash flows from operating activities
Net income 318550
Adjustments to reconcile net income to net cash
used in operating activities

Depreciation 30947

Change in assets and liabilities
Increase decrease in

Receivables from clearing brokers 503621
Purchase of furniture

and leasehold improvements 27542
Other assets 34

Increase decrease in
Accounts payable 730637
Distributions to shareholders 538421

Net increase in cash 10584
Cash beginning of period 98454
Cash end of period 109038

The accompanying notes are an integral part of this statement



MONNESS CRESPI HARDT COINC
RECONCILIATION OF THE COMPUTATION OF NET CAPITAL

UNDER RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 312012

Total members equity as reported in Companys
Part hA unaudited FOCUS Report $1962565

Total members equity according

to the Audit $1962565

Net capital as reported in Companys Part hA
unaudited FOCUS Report $1905018

Net capital according to the Audit $1905018

The accompanying notes are an integral part of this statement



MONNESS CRESPI HARDT COINC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 312012

NOTE SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Monness Crespi Hardt Co Inc the Company are

prepared in conformity with accounting principles generally accepted in the United States of
America The following is summary of the significant accounting and reporting policies used in

preparing the Companys financial statements

Organization

The Company was incorporated in the State of New York on November 29 1974 Its

principal business
activity is that of broker-dealer of publicly traded securities The Company is

registered with the Securities and Exchange Commission SEC is member of the Financial

Industry Regulatory Authority FINRA and Securities Investor Protection Corporation SIPC
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect certain reported amounts and disclosures Accordingly actual results could differ from
those estimates

Securities Transactions

The Company clears all security transactions on fully-disclosed basis through Goldman
Sachs Execution and Clearing L.P GSEC Under the clearing arrangement GSEC confirms
securities trades processes securities movements and records transactions for clients in its accounts

Cash

The Company places its cash with high credit quality fmancial institution At times such
investments may be in excess of the FDIC insurance limit

Property and Equipment

Furniture and equipment are depreciated using accelerated methods over estimated useful

lives of to yeais Expenditures for maintenance repairs and minor renewals are charged to

operations Upon retirement or other disposition of properties the carrying value and related

accumulated depreciation are removed from the accounts



NOTE SIGNIFICANT ACCOUNTING POLICIES Continued

Soft Dollar Arrangements

The Company ensures that any soft dollar arrangements with customers fall within the safe
harbor provisions of Rule 28e of the Securities Exchange Act of 1934 as amended which provide
for the payment of research brokerage quote services and other expenses permissible by Rule
28e.The Company has one customer arrangement

Commissions

Commissions and related clearing expenses are recorded on trade-date basis as security
transactions occur

Income Taxes

The Company with the consent of its stocltholders has elected to be treated as an
Corporation for federal and New York State income tax purposes Accordingly no provision has
been made for federal and New York State income taxes The provisions for taxes represent the New
York State tax on Corporations and the New York City Corporation income tax

NOTE 2- PROPERTY AND EQUIPMENT

Property and equipment at cost consist of the following

December 31 2012

Furniture and equipment $2037940
Less Accumulated depreciation 1999456

Net book value 38484

Depreciation expense was $30947 for the year ended December 31 2012

NOTE 3- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule Rule 15c3-l which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital both as defined shall not exceed 15 to The Company
member firm of FINRA is also subject to the rules of FrNRA whose requirements are substantially
the same At December 31 2012 the Company had net capital of $1905018 which was $1781527
in excess of its required minimumcapital of$123491 The Companys net capital ratio at December
3l2Ol2was.97to



NOTE 4- COMMITMENTS AND CONTINGENCIES

Leases

The Company leases office space under long-term leases Future obligations relating to

the primary terms of the Companys long-term office space leases are

Year Ending

December 31

2013 1785624
2014 1696573
2015 1469692

2016 1394136
2017 1394245

Thereafter

7740.270

Rent expense under these agreements for the year ended December 31 2012 was $2088923

NOTE 5- LITIGATION

In the normal course of business the Company is subject to litigation relating to its

activities as broker-dealer including civil actions and arbitration From time to time the Company is

also involved in proceedings and investigations by self-regulatory organizations and the SEC The

Company is not presently defendant in any legal action

NOTE 6- SUBSEQUENT EVENTS

Statement of Financial Accounting Standard Statement No 165 requires us to report any
events or transactions that occur after the balance sheet date but before the fmancial statements are

issued In accordance with SFAS 165 we evaluated subsequent events through February 25 2013 and

found no reportable events



MONNESS CRESPI HARDT CO INC

REPORT PURSUMTT TO RULE 17A-5

YEAR ENDED DECEMBER 31 2012



VINCENT VASSALLO
CERImIED PUBLIC ACCOUNTANT

16 PORTER PLACE
SE4 CLiFF NEW YORK 11579

TEL 516 759-1994 FAZ 516 759-71Y

ACCOUNTANTS REPORT

To the Board of Directors of

Monness Crespi Hardt Co Inc

In accordance with Rule 17a-5e under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments to the Securities Investor Protection Corporation SIPC for the

year ended December 31 2012 which were agreed to by Monness Crespi Iiardt Co
Inc and the Securities and Exchange Commission Financial Industry Regulatory

AuthOrity Inc and SIPC solely to assist you and the other specified parties in evaluating

Monness Crespi Hardt Co Inc.s compliance with the applicable instructions of the

General Assessment Reconciliation Form SIPC-7 Monness Crespi Hardt Co Incs

management is responsible for the Monness Crespi Hardt Co Incs compliance with

those requirements This agreed-upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of Certified

Public Accountants The sufilciency of these procedures is solely the responsibility of

those parties specified in this report Consequently we make no representation regarding

the sufficiency of the procedures described below either for the purpose for which this

report has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement record entries and found no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for the year

ended December 31201 2with the amounts reported in Form SIPC-7 for the year ended

December 312012 and found no differences adjustments or overpayments applied

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and

in the related schedules and working papers and found no differences

We were not engaged to and did not conduct an examination the objectives of which

would be the expression of an opinion on compliance Accordingly we do not express

such an opinion Had we performed additional procedures other matters might have come

to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone Other than these specified

parties KdI7
Sea Cliff New York

February 25 2013



MONNESS CRESPI HARDT CO INC

SCHEDULE OF SECURITIES INVESTOR PROTECTION
CORPORATION ASSESSMENTS AND PAYMENTS

YEAR ENDED DECEMBER 31 2012

ANNUAL
DATE PAID PAYMENTS ASSESSMENT
OR FILED MADE PER REPORT

SIPC-6 general
assessment
period ended
June 30 2012 July 24 2012 $36375

SIPC-7 general
assessment
reconciliation
fiscal year ended
December 31 2012 January 28 2013 34.274 $70649

$70649 $70649

See the accompanying Accountants Report


